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Americans' Opinions of Nuclear Energy, 1994-2025

Overall, do you strongly favor, somewhat favor, somewhat oppose or strongly oppose the
use of nuclear energy as one of the ways to provide electricity for the U.S.?
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M [ncrease ' Decrease ™ Total
$4.000 $1,154 $3,697
53,500 t‘.a ;‘;ﬁm
53,000
52,500 10.24 kgU
52,000 P
51,500
£1,000
$500
50
Uranium Conversion Enrichment EUP

UxC
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Cameco Corp CCJ/CCO.TO - Brian Lee

CCJ 160
100% 2024 85% 15%
ccJ
~15%
ccJ
3-9 CCJ
ccJ 49%
2024  CCJ ~30% EBITDA CCJ
CCJ /
40-50% cCJ
180-200
CCJ/Ccco 12 65 /89

EBITDA 14 21

25
NuScale Power Corp SMR Brian Lee

SMR 50
SMR NRC
SMR SMR
SMR

NRC 2025 ~
2030
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12 24
50% 10 DCF GAAP
2030 GAAP 7
Nth of a kind
MIR - Joe Ritchie
MIR 30
MIR
MIR
38% MIR 2025 +HSD
12 18 MIR
Constellation GOOG Kairos power
MIR
MIR
2025
12 20

GE Vernova GEV -

Joe Ritchie

GEVernova GEV 890
25% GEV
2024
~65
GEV GEV
3-5
GEV

DCF EV/
GAAP EV/

MSFT
AMZN  Energy Northwest
75%

Q5 Q8  EBITDA 18.5

~5% GEV 10

GE Hitachi

a4



192025 5

BMRX-300 SMR SMR

12 500
EBITDA
Flowserve Corp FLS Joe Ritchie
Flowserve Corporation FLS
50 FLS

Pump Division FPD Flow control Division FCD ——

2024 37% 19%
26% FLS
FLS
2024
N
12 54
EBITDA
80/20
(so —— Carly Davenport
980
870
—_— 13
PowerSecure
SO 4.8
19% GA
45.7% 1 2

13%

Q5 Q8

25.0

——Flowserve

OEM
FLS

Q5 Q8

2024

5%

10.0

—Vogtle

45



192025 5

1976 3
2024 4 29

DUK
11

830
2025

DUK
DUK

PEG

PSEG

2024

4 2009
2017 Vogtle 4
3 2023 7
Q5 Q8 P/E
102
DUK Carly Davenport
930
820 160
2024 DUK
~9 GW+ DUK
39
US Gen 111+
12 125
/
(PEG —— Carly Davenport
400
4

PEG PSEG Power
10%

SO

21 12

DUK

~28%

2025 2029

Q5-Q8

18
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Hope Creek 1.1
57% 1.3
2 3 50%
PEG PTCs
SOTP 12 83
1 Power 2
Vistra (VST —— Carly Davenport
Vistra 360
VST
20 41 500
8.4 6.5 464
VST
50%
VST
4 GW PIM 2.4 GW
12 SOTP 134
/ PIM

Dominion Energy D
Dominion

10,600

Dominion 70%
90%

Carly Davenport
440
410
79,700

L

Salem 1 2
PSEG Power Peach Bottom
1.3
PEG /
PTC 3
VST
Vistra 23
1
XLU
~6.5 GW
ERCOT
PPA
1909 30.3
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1.3 gw RNG Charybdis
D Millstone
2 ~4
1970
2024 D
~20% Millstone
Millstone 2019 Eversource Energy 900
2029
12 61 SOTP DEV
17.5 DESC 17.0 EV/EBITDA 11.0
/ 1) 2) 3)
6501.T — Ryo Harada
1150
(1) DDS (2)GEM (3)Cl1 GEM
(GE 2024
171.1 2%
SMRs
12 4,900 2026 2027
EV/EBITDA 13
IT
GlobalLogic
GlobalLogic
/
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1% 120
EBITA 12
(6503.T —— Ryo Harada
MELCO 380
FA HVAC
MELCO
2024 MELCO
ITER
JT-60SA
(EF
12 3,600
EV/EBITDA 8.5
CASE
HVAC

ATW

SPE

PPA

GIS

(TF
(cs

2026 2027
FA
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7011.T —— Yuichiro Isayama

MHI 600
MHI
50%
10% MHI “ 2024 "
MHI
MHI
BWR MHI
SSF 2011
MHI
12 3,000
EV/EBITDA
IHI  7013.T - Yuichiro Isayama
IHI 100
5% IHI
IHI
1H1
IH1 NuScale SMR
12 13,000
EV/EBITDA

S% 2024

PWR

40%

2028
GTCC

2023

2027

2021
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/ EPC

51

p . p L, P
v v v
v v v
= 4 v v
4 v 4 v
7 = 7
14 v s v v
v v v
Ve v v
4 v 4 v 4
/ v / v %
v
, . p
/
[ Kazatomprom Cameco Orano
[ Cameco CNNC ConverDyn Orano Rosatom
[ CNNC Orano Rosatom Urenco
O Centrus Global Laser Enrichment ASP Isotopes

NANO Nuclear

] TVEL Westinghouse Framatome Orano

192025 5
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Nuscale

49%

034020.KRX

51%
CCJ

AP300 SMR
7011.T

BWX Technologies BWXT
Hitachi BWRX-300 SMR)

GE Hitachi

SMR

TerraPower

GEVernova SMR

GEVernova Hitachi

ENR1Nn.DE

TerraPower

SMR

CNNC

SM

R

BEP

25%

Pele

GE-
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United Heavy Machinery Atomenergomash Flo-
wserve FLS AtkinsRealis ATRL
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EPC
/
/EPC
Fluor Corp FLR
FLR
450
FLR 2021 NuScale NuScale/RoPower
SMRs
BC8. 2017 Vogtle
Fluor Westinghouse AP1000
TerraPower EPC
Aecon Kiewit
BWRX-300
034020-KRX ETR KEPCO
E&C PCL Aecon
e /
SO DUK D)
PEG Vistra VST
AMZN Meta META Alphabet GO0G MSFT
U-234 U-235 U-238 ~99% U-238
U-235 1%
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52
U-235

&
=
=
1]
Lo
=
o
=]
W
o]
j=1
=)
)
o
L

€ Proton @ Neutron  ( Electron

15

0.05%-0.35%

~18%

ISR
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LEGEND
[_]sandstane

[ conglomerate
[ vertical Fault zone

[ cale-silicate
Pegmalite

B siatite Felile
[ Lower Quartzite

= Unconfomity

— Main P2

—_— P2-related

—— Cross-structures
—— Shallow west-dipping
—— Sub-vertical

Cameco

1789
20

20+
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1980

1990
60%

19

55



54 20 80

80,000
70,000
60,000

50,000

tu

40,000
30,000
20,000

10,000

1945 1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025

Year
Others M USSR W Uzbekistan B Kazakhstan B Ukraine
M Russia M Romania M Czech Republic M Former East Germany M United States
B South Africa B Niger B Namibia B France B Canada

B Australia = World requirements
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3 06T
D
(~)
ATLH

LEGEND

%Utamum

|:] Athabasca Group
@ Cale-silicate

[ Pegmatite

[l Main P2 Fault Zone

] Graphitic Pelite
] Upper Quantzite

Biotite Pelite
Lower Quartzile

Cameco

PFS

PFS FS

Cigar Lake
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PEA
FS
PEA
FS
0.10%+ ~20%

~16%
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~60%

U308

ISR

ISR ISL
~5%

~35%

5oL

{Saumn)

SHAFT 3

[Intake | Exhsust)

Butee
Transter

Gatoway
Aunllisry Cage
Mamsay

Biick Linaw
Diewalering Lines
Elsctrical
Compressed Ar

SHAFT 2
(Exhaust)

* Mo Services

BHick
Lines

Shaey
Travder

SHAFT 1
{Imbika)

Main Cage
Aunilisry Cage
Skip
D
- Sdick Lines
Dewatriing L
Filactrical
Compressed Alr

for

Ebectiical
Bor shales

Fone B

Marth Ramp

Cameco
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ISR

ISR

58



192025 5

57

U308
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$/

$/

~90%+

M&l
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HALEU 101

AISC

ISR
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HEU

-235

0.7% U-235 U-235

3%-5% U-235

LEU HEU
HALEU

HALEU

5%
HALEU

20%

20%

LEU
U-235
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58

35

30

25

20

SMR 59

HALEU /
SMR

2035

614

527
454

375

252

131 152
72 79
° . Ay N | I
0 § 2 § 8 &€ 5§ 8 8 8 % & g8 3 8
NEA NEI HALEU 2021
HALEU HEU LEU
Centrus URENCO NRC
HALEU
HALEU ‘ '
HALEU
HALEU
HALEU
BWXT HEU HALEU X-
TRISO-X NRC TRISO
DOE
HALEU SMR
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HALEU

2024 8
IRA 7
DOE 34
SMR
TRISO
TRISO
ART TRISO X-
TRISO TRISO
X-Energy TRISO SMR

HALEU

TRISO

TRISO

HALEU

HALEU

LEU
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60

- 55
LFR
KLT-408

100

RITM-200N

RITM-2008

BWRX-300
NuScale

ACPR50S CGN
Nuward SMR
RRSMR SMR
SMR-300
200
PWR-20
RITM-200m
AP300 SMR

CMR

Xe-100 X-
eVinci
HTTR
X
D1

Htgr- NCBJ
GTHTR300

CVR
SC-HTGR

HTR-PM
A-HTR-100
HTMR-100 Stratek

uws CIIRC CTU
LFR-AS-200 newcleo

300

SSR-W

CMSR Seaborg

ThorCon 500
XAMR

Thorizon 1
- -300

ARC - 100 ARC
4s

DF300

NEA
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Uco TRISO

UCo TRISO

TRISO-X
TRISO-X

TRISO
TRISO
TRISO
TRISO

TRISO
TRISO
TRISO

TRISO

TRISO
TRISO

SNF

MNUP
U-zZr
U-zr
U-Zr

U-Cr

MOX

UN TRISO

UN

LEU/HALEU/HEU

LEU HALEU

LEU HALEU

SNF

LEU

SNF

MOX
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18
16
14
12
10
8
6
4
2
0
RSl

SMR
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NEA
- U-Zr
- U-Pu-Zr TerraPower
U-Zr

Energy Filbe Energy

Terrestrial Energy Moltex
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NRC
NRC
NRC

NRC

NRR NRR
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103 104 103 104

DNRL 103
LWR
AP1000/AP300 SMR 300 GEH BWRX-300 NuScale VOYGR)
DANU 103 104
DNRL
DANU TerraPower X-energy Xe
-100 Kairos Power Hermes 1 & 2 MSRR
10 50
NRC 1989 10 52 52
50 -
50 CP
oL 103 104
SAR
NRC
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NRC

62 50 ~3-5
Year1 Year2 Year3 Year4
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Qu Q2 Q3 Q4 Q1 Q2 Q3 Q4
Preapplication
ACRS Review*
Environmental Review
Mandatory Hearing
Final Agency Decision n
Pre-submittal License Review
*ACRS - Advisory Committee For Reactor Safeguards
[ ] Public Engagement Opportunity
A NRC's Commision Engagement Opportunity
NRC 52 25
NRC
52 -
10 52 50
52
ESP - CP COL NRC
20 20
SbC - DC NRC
15
SDA - DA
NRC
NRC
10
LWA —— CoL LWA
192025 5
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/ /
1 cP
CcoL
OL
36 36 LWR 42
36 24
LWR/ LWR 30
42
36
A
GE NuScale Power - 600
X Xe-100 - evVinci
53
NEIMA
2019 NEIMA NRC
53

50

52 NRC 2025

2027
2023 7 Vogtle 3 NRC 50
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NRC
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86

11

2023 7
NDAA
H. R. 6544
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